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ABSTRACT

An Empirical Study on the Accounting Practice and
Cost Management of the Special Construction Industry

in Jeju

Kim Jung Eun

Major in Accounting

Department of Accounting

Graduate School of Business Administration
Cheju National University

June, 2006

The purpose of this study are :

To survey the accounting practice and cost management of the
special construction industry in Jeju.
This research was carried out by the literature and empirical surveys.

Based on 108 companies of the special construction industry in Jeju
area, this study analysis and provides suggestions for improvement on

accounting practices and cost management of the industry.
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Research results suggest that,

1. Standard costing system should be used more to control
construction cost better.

2. Industry needs regulations for avoiding both low volume of
construction contracts and biddings of below cost.

3. It needs to educate more professionals, to insure construction
fund.

Since there are few current research papers in special construction
area, this study provides very useful empirical results on construction
industry in Jeju area but also for future studies of construction area in

general construction area.
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