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< X M-2 > A% EBRAS o)

SEHCE
9 = | F A |#F, 8% %% & F | 2 =
1978 11.14 11.14 - -

1979 54.85 54.85 - 24.35
1980 117.71 102.80 - 1491
1981 159.41 142.22 - 17.19
1982 172.22 156.19 - 16.03
1983 197.37 182.13 - 15.24
1984 218.34 201.67 - 16.67
1985 261.79 198.66 33.52 29.61
1986 257.48 169.37 42.24 45.87
1987 294.60 19543 42.74 56.43
1988 316.82 204.03 40.40 72.39
1989 373.55 262.52 41.29 69.74
1990 380.80 267.61 41.78 71.41
1991 373.77 267.03 42.46 64.28
1992 321.64 224.35 38.54 58.75
1993 299.30 224.75 29.86 44.69
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<EI-3> B9 345714 9 Jddrt A Fo)
e %
A E |TAEAA|FAAVH A& |sHETA| A drt
1950 100.0 - 1967 93.9 45.0
1951 1139 100.0 1968 91.9 46.1
1952 113.2 975 1969 88.8 43.2
1953 109.5 94.3 1970 84.9 39.2
1954 107.8 88.3 1971 84.4 37.8
1955 106.4 81.2 1972 83.9 37.2
1956 98.5 73.1 1973 83.5 36.9
1957 98.7 70.1 1974 82.7 37.9
1958 98.1 64.3 1975 82.4 36.2
1959 98.7 60.0 1976 82.2 37.0
1960 98.0 58.4 1977 81.4 35.2
1961 102.9 66.9 1978 81.6 335
1962 106.9 63.9 1979 82.9 -
1963 106.3 57.8 1980 83.4 -
1964 104.2 52.8 1981 83.6 -
1965 99.3 482 1982 83.4 -
1966 95.1 43.9 1983 83.3 -

Ahsn [hB T #E] 1984, p. 425
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9] %
1957 1970
G e e A T
o & & ¢ 82.6 5.7 80.7 42.6
7 = 107.3 61.3 1074 49.1
Ao oA % 114.9 96.0 1454 100.1
A5 7Y 108.1 59.8 934 424
s} st ¥ o 74.6 60.0 415 20.2
71 A& 4 83.2 45.6 60.4 11.7
&5 A 8.7 - 82.8 -
= A ¢ 95.8 - 1125 -
A& 7Y 90.1 - 1174 -
o Z 4 100.8 90.6 100.2 74.0
A& MEREER 28210 1985, p. 109
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B EE S F-F Sl slas A% A WEIT Bokel
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d = =7k Z kA | A = A7+
1985 37.0 23.0 40.0
1986 35:3 21.0 43.7
1987 29.4 16.8 53.8
1988 24.0 19.0 57.0
1989 35.3 24.3 40.4
1990 25.0 234 51.6
1991 22.2 20.0 57.8
1992 12.5 5.7 81.8
1993 10.4 2.1 87.5
1994 16.6 4.1 79.3
1995 17.0 44 78.6
1996 16.9 4.1 79.0
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Abstract

A Study of the Reform of the Price System
After the Economic Reform in China

XI-SHU ZHENG

Department of
Economics

The Graduate School

Cheju National
University

Chinese economic reform began in 1978 with the adoption of a
market economy. ‘The successful achievement of adopting a
market economy depends on the level of subsititution of planned
price for market price.

The purpose of this dissertation is to analyze the trasnsition
process from planned price to market price, and to evaluate the
achievement of economic reform in China in terms of the price
system.

This dissertation is composed of 6 chapters. Chapter I deals
with the purpose and the methods of this study. ChapterIl refers
the methods and the problems of the price reform. Chapterlll
explains the process of reform of the price system, especially in
regard to agricultural and industrial commodities. ChapterlV
explains the promoting process of the price reform. ChapterV
analyzes the success of the reform of the price system. And
ChapterVI summarizes the results of this study.

The implications are follows:

1)The reform of the price system in agricultural commodities is

analyzed in terms of the process of the maximization of the
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adoption of free market price under such constraints as an
insufficient wholesale market, a backward transportation system,
and so on in China.

The free price in agricultural commodities has showned
prominent success in the 19990s. For example, the free price was
reached 875% in 1993. But it is needed to improve several
restrictions to limit

agricultural indusrty in China such as a defect og a wholesale
market of agricultural products, a backward transport system of
it, and a deepen margin of cooperative price in agricultural and
industrial commodities to settle the free price of agricultural
commodities.

2)The method to use for turnover of market price in industrial
planned price is adopting a dual price system. The main role of
the dual price system is confirmed as follows: the one is that the
dual price system applied on' industrial commodities takes on the
role of criterion. The planned price is led toward the level of
market price.
The administration adjusts the level of the planned price upward
by wusing information about market price, and prepares the
stepping stone for the successful transition from planned price to
market price. The other is that a dual price system provides a
state—owned company with the opportunity of adaptation to
market mechanisms through planned price and market price.

3)The level of substitution of the planned price for the market
price 1s 79.09% for agricultural goods, 92.5% for consumer goods,
and 81.8% for industrial commodities in 1996. These mean the
transition from planned price to market price according to
promoting a reform against the price system under government
control. The main content is an import of market price.

We can see the economic success of China in the analysis of
object—economy. That is, the average annual GDP growth rate is
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reached 9.8% and the GNP per a person increased 8.4% in the
yvearly mean from 1978 till 1997. These are showned the world
miracle in the terms of an economic growth.
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