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BE o] MEHMES HEte L ALK BAHRES KT Q=

3] EHT REBRSIY €45 BoEEd Q049 iEhBe SE2T AAHBY &
ge oe o EESA . 1AL BAHe EMRY BARSS HEMoZ KE BKE
Bub oz, 1 fHER JAE BAN BELT TR BEMAA a5 & eER
4 o] BAA e AF HES st Q7] W ol

22 iR 1950% LIk BAM BERS B HEQRAER SAYLE BEHAA fen,
53] 1972F SEIHRE L WES 8ol BAMNBY ARE —Fd KEMNoR s

’ — 535 —



2 = ¥ 4

Ao 19754 156, 255, 000, 0004, 197642l = 59.5%7} Mt 262, 225, 000, 0009 LAko] F
At Eote] ERARM Yo 19774 LYol & MIF 197,766,000, 000910] A= %
NS RS TES o o 235,

2y 2ERY RAHBTRS SRAMS BES o2 HRHiB FRA 1 el 7
AA grew, AMMHBS WEML BRA KAAE £HT BORKN REH RRIA 289
2, 3 #R BB 24 REREY oV MEMes HEHBL 1 BRe wMlslz 9
T Eife ol 2 AR AN Y BRE KAWL HEHBY BN BRANA
b ST AW SRRY ARGl 3ol Ris] gRksolok ¥ EAY Mz 47
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7F 12.6% 2 5T+ %9 BORRY RE7F AEMNez gt W bRl 39 EhEN &
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MBRE7 Bl 22 Doolnt iR Aol MEMS Rolr] MIEALH, v FEE u}
shzbol 8. 3 KT ALK mkF R AEBHAEE $o2 iEESY HRBRY WAt
ERAL 2, —ae] ptERTE —fd [H]& ol f9 o o2& o HWSo) FiK
gl BRE =20 g},

. — 536 —



48 et #HANHA P T 3

<E1> .
mpy : MY

B T B #
Flﬁﬁaglm ARSI

ﬁ&su, E®d ,ﬁéﬁ ﬁ?ﬁt‘ﬁﬁﬁ

LLE m—AE 120 mREETH 5.5 10 -
1967 ” A Em 100 ” ” ” -
" HHEANE 270 ” 6 4F ” -
” 7 s 100 ” ” ” -
” BT E 70 " 5.54% - -
19¢8 ” HigAME 700 " 5~ 64 11~12 (B
” HHEANE 30 " 6 1E n -
” S # 120 BIE &M ” 18 -
— ARtk fi B R8X 290 HBEEEHT 5 4 20 -
BRWRE  FER 120 fREE BT 3 & HER5%WI R B
” H—ER 200 ” ” ” ”
1969 ” R E ] 100 ” ” ” Fiama
” WEAF 55 ” ” ” R B O
” KB 200 ” ” ” ”
” & B it 320 ” " ” *HET
MRt 0 2 MU 00 FAE S B 234 20 R B &
” BRR L 150 ” ” ” ”
1970 ” B 100 ” ” ” ”
” Axel 2 30 " 5 4 " ”
” N 100 ” ” ” ”
” KRERE 100 " ” ” ”

TP MEAE ST, @B A= HsENA R

2 LAk 197346 b4 ARARRM] WE EAKKS ASHEY FEER G2 BEF
e MAZ AEM GLERFEZ BHZ Rt  FLERT —RFVCD LGS et
Aot Mo £ o IHERGS FEE BNBELET v Ut

<E2>oA] B whe}b o] 1972/ &= 35MEM Holl 29 40.1%<0 9E2FAHES, 19634
o= 12088 Hol Zcfke] 6.3%] F@3 SESTHY, 1974%ols 37.5%% 278HE7TTHEU,
197540 = 21.4%92 334655THQ, 197640 = 32.9%9 862(8T A, 19774 8AHFE o2
20k 60.2%% Ve 97, 1088ELTHAS ARTo A HANLAS BY oRREMWR
oA REEER #0] &t MRS ol ey o, ol & HREKS AEAMA BH HiE A
= o] wel AR AToR WSS shed o £43the Meld o8¢ 1 Bt ac
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4 = 2 A
<BE2>
Bf7: Y
N % ® | R |t la o
NI ﬁ’# x| & ﬁ‘# x| e = |nn]e m|
1968 2 160 - - 10 20,317 - - 20,477
1969 12 2,211 - ~ 8 6145 — - 8,356
1970 9 2,068 - - 13 5,083 - - 7,161
1971 4 80 - -~ 7 2,000 — - 2,940
1972 6 955 1 125 31 13,733 3B 9,928 24,741
1973 3 17,75 12 3,719 52 29,623 12 3,450 54,548
1974 12 9,227 7 5,110 61 32,080 59 27,870 74,287
1975 48 27,287 14 12,588 8 82,929 &7 33,450 156,255
1976 56 40,559 31 33,445 81 10,941 112 86,280 262,225
1977.1 1 600 - - 2 1,543 1 400 2,543
2 - - 1 520 1 120 17 16,400 ° 17,240
3 - - - -~ 2 1,585 10 10,700 12,285
4 = - - - 7 5,500 16 17,400 22,900
5 7 3,290 3 1,410 17 14,900 13 9,600 29,200
6 15 19,403 9 8,450 7 7,073 17 15,750 50,676
7 - - - - 2 2,732 22 19,150 21,882
8 1 €00 - - 5 3,760 26 19,440 23,800

Bh  BRBHF IS, KR

a2y ol e BKLE & oA 2 et Zo] X SR 197240 2k 66.4%
o 262FOTF-EHA[ F2] ), 19734 65.4%<2 208(&5T35 A F2] , 197440 = 83.4% < 3I51E3T
2E A2 ), 19754 8l.6%%+ MRRY ERE vz g

<H3> %Mo AMEE RTKRR
LI SN Y,

N % = "

ﬁg\E’}' ¥ W % l B % & " X la =

. \NNe m|mri | & | | & &\ | mex

1972 2,912 25.0 3,372 8.5 26,291 66.4 39,575
1973 7,648 24,0 3,375 10.6 20,853 65.4 31,876
1974 4,017 10. 6 2,254 6.0 31,532 83.4 37,803
1975 4,564 13.3 - 1,780 52 28,101 81.6 34,445

bt : Survey of Current Businessel] A iR
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+21 ek BRdiRl W HR 5

a8 474 BRY ¢ dv AL o gA 48 v mEhigel ARMLEs BEY B
RES FHEGT o, BEHHI Hvd M QoA s B&3 22 S K
BREE TA L ot Aol

A, <TASol A nE vhsh o] ki) MBLEoZ 2 viehol At MEELE —REER
R, WRELEES) A7 A Mgl BATH T Yohe #iold, o rhel A= Mgt o BTl
KHisl Rigshe] 19724 Lk Sfkol 1285F# o2 R RLEBTES 1782 EA &N
oF, £53 filel BT TF RELE Y KEEIF FobAL Y& Ao EHAT BRLE
A RLRBATE JhEd  REakECl Sifste  WER 19729 36.3%, 19734 49.3%, 19744
50.1%, 197540 A+ | 71.6% % Fotjlor 19765 & A9 st R &7
3 A& EhFel ek

<H4> $ kel WEBI0I AWKRAR

NEE 2
- FE | 1973 | 1974 ] 1975 1976 7 2t

BWEK 21 6 28 17 - 72

— Rk 5 & 6,028 1,750 13,700 8,950 - 30,428
Rt 0.7 50.7 49.2 25.8 - 24.9

HEX 13 6 30 48 59 155

HRER & & W 3,600 1,700 13,970 23,950 47,280 90, 500
MR 36.3 49.3 50.1 7.6 99.6 74.1

FEK 1 - 1 2 1 5

G R & % 300 - 200 550 200 1,250
BRI 3.0 - 0.7 1.6 0.4 1.0

HEK 35 12 59 67 60 233

iR G & W 9,928 3,450 27,870 33,450 47,480 122,178

Rt 100 100 100 100 100 100

e BRARALNGN, BE

A, AFMES BAEEMGA Sl Ae BNiEs A9 glx 3F WY @it KARae
st gl Moo, BMEFHFERKAL BT THR ol H2d ptEASIT AFD 1972
£ HIAE B BB ES —MELES AMBUKS —RELE 4 oEl e Bistze
R 2FW RS fifoz BITHAN oF, 1973 s AWrL 2EWH —HIGRI A2
197440 = 24EFRHIZL 450, FEMIN 13k, FHf 1fFolQowi, 19754 24 184, 3¢
Will] 475, b 2¢Fol gl 3, 1976 o] = ZfEHol 3FMWH] —REKERAos BITAI Y. o9
2L H#BE vl Fo BITAHRSY KENIRC AR 2 RAMLA L gz & F+ ot 3FEM
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7. #irol BITHE

BRyo 2 BHES BAMSEE iKY B H2: BiER BEEBSS 94 Al
el e MENK FEPL SITHL BETIZ AL BEHUD ol shed EEK
K ke BEGH FHE HREAES PHEIE Aoz ERMEE B JE e
EHMKE 222 BT Akl BEHEC ARY 45 HEFRILY BAERE AA S,
Wk BESHE M ¥ BShP FEsT = BTRME 222 Hdo stea —g
Rl BHERAT ] H71: MR WiEelth 2Bz —akme EHEEAUMmE T o EK
RIEHL, FIRHL BFEIZ 59 MERTS Tot Aoz A, $7 YL Wk
LLES) AstAe BARMG =5 FAY 4 9t Aoz 9 3.

2y KRESTSS EEbez ¥ o 2o o REIRY Hikol ol Fm=
SUeh. BD 19754 98 LiRfel = BAEELS) BES 512HMA S Rivel ket BEHE AW
5% %9 Moz WMsY Steuv, 2 L% 3[RM [ANRK 9 3IBHEH W #
L el ot REZIBHER —KS T U ol T MEIITHES BAEIAS B
fid H2E e AR 27 4%l Loty FERSS BRY & ot Reld A3 2
gl HES L & 4 gl

a8 vetelAle) R IZMES ARAFT £31T KRS MBS BFGA 23
T REGIRST BEGIRY PHMEE R ok B 5|2Me 3RS AR ABE du
T BRES A Tt SRS Ads Ao ok REFIZS TR KERIC FEHY HK
BHS —K L3IRE 7 IRV BRM, P.RAMS Ftd ¥ w8 o0 HERS
ARE Bl WIES Mo —RITRA TSk Hkld ¥ato $8 vele Mm3
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$53) RLRBTE MBSt F=olAA veiva gl

e RHEKEMES] (RES BT BREEY BRE ®AEAT 4ol —KAT Bkl AAAH
aol Ex 97 5IRMW 2 5IRHEY HFS el EEY B dA+= vl AT REGIX
Hie 3I2aW 8 BHeitd REHANC RESHI 4 Tol M BES KA RE
A Z3tz gl Bl o

L. ol RITHEH

RLERBATS) kol FITH, HKEMR 2 ¥k BAOEE $o AfEd. o s A%
HEYG Byl Jt AL FITHEZA oA p¥o AT RATZLEE, REHAA- &R
KRS WEs FHA FRp BHHgY Egkozs Reo Tl BEAY < Bk
ol71% &7 A Eolct. ¥ Ez EEFITHY ol & HEEHKNT FWGA FH KT
Hide @F HHeRAS FHRANA KBvez REse ol AEMlSG T 441

gy 2 vdetel A RITEFI BEokkez TrHiEksA o2 B KAHHEAG =
MeE 9l om, et RLEFIR KES REVE S Zdtn Qeod, 2] H ol pEEF=
HBES S MEE BOEA RielA gl Az lewl 2 AFL <& 559 2t

<H|S> #HmEH LTHRE

Mfr: %
o - 7 [ E
B 7 | zm& M | Rang % W & A Range
" &2 OB K 18,6 1719 17.6—18.6 10—21
4% 1 # ot K] 19.5 18—20 19.5 10—21
arr a it & - - 15—-17 15—21

TR ABER LB, RF, 10N

olg} e FLELFIS RO EA-L EES —AtoE olHE ME Fdstd BARLKS
wREES BT 7 A= T Aol BfERA T <& A me utgt Zo] KRERK —
BRAFRFLEIL oho] 17-19%2 FEZE’EI"% Qod, FHEtEs 15—17%2 &l At 553
HERTA AL iHEAF £5E £ 5 v BB HXe] vtd o] A Gz, /RN
Fttc 18.6%, MEKELES 19.5%9 FlAol @S x o

go2 SR 2 Gkl WS MEES 4xrw, KEMEKS BB IFRE KR,
ERRREE 26 BF —EHE A & E KBNS MBS HIET ks
A= Kifol ot

gt FRARS] BATMEMCl Botel Axud, FhEE IR EEFTH ®%clzs KR H8
o zro] BFES BoEo) MEMEAw FHES ohd AW BOTKAS WHEE Rt BAME

— 541 —



8 & 1

WES RS A o, FITHE @877t RES dols BAMEY A tkste]
BELRFE MEY LU 474 dote Rold. adE 2] vehe) pigBTd diAs
W BTl 2 & ¥ HWHIRGA HAAe A AT Kiffel o

BAd 2] vebe] gt BT dedAs BRATEGS BOMEY WHIESC KMoz R
PR RRBoI ™ 2 #5R AT, GGRHIM, BAES WEd dv ®iFol

3. FEHBC BR |

19604F Lz 2l vetel Buhige BAEHSIAS A2 WEdSd QNN Ea

o2 fRigel HESS %ot wR BBERKHY R WAME T BM 1 17ER
Bilol QAL MBRAT RESERES 40~60%F SH%ezA EBEHBo AR H
Poz hRE RAE o 2A FRASY 19624 L B ARHBTRA EME FA ¥
of Wt kS S BRNoH, 196264 19706 Apolo] oA e ERES HK
B MERES 10%F U7 2dod, 1E 2 Ui REHSE 1971EARAE At
% ke A 2EI Y BARREY mBos 7Emel gok

o RS WETES 19726 EHRS ARBAS o2l Wi BRH MELD 2
SES

EREAIBS MBrg ¥ 19726 Lol SAE <& 6>0l4 nE vlsh Fol LRAKS
ERY Hogdl W2 BAKRSY ARME REEKT HREKS WK BEE Wolud 2
39 ot ' .

<& 6>olA nE sk ol MALMS KRR RS MBI 19726 SBRITTE M
1, 19744 AOFET-8E B9, 19764 43714, 8008 A& viehd o 24 4400 & 5152 RS ol
Sl ot HEESS MERE KT HEFKEY KRS 33 EHS RES doivty %
sz Q& ol ot |

o) wikie REEERS 29 SEERKY KiEtel ¢ EAT KMoz <k >
A BE whsh o] ALY WHEMHRS 1973F9 1.6%% BB 19724 1.3%, 19744
0.6%, 1975%el: 1.1%0] =80} T3l EHT WHA Hotel MMM A4 HRe KR
EIMFS 40~50%0] uro =4 fitfte BHEMFT BHS o Fx gldh
@ MRS WHEMAS ohE KHS LB uE <k 8>o|A i us} o] 10754
AR (XS] MRS HRENC 8.9%, BRMKES 12.7%, ¥oMKMRES 33 8%,
BHRSE 19.0%, BHKS 0.1%, ELOWMES 8.9%, BRELHS 6.0%, LEMS 0,1%
oz BMMKSH EERES BASLE ORHES 12%5c 94 & ko4 BRIn
9 e,
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2 uhet BELBA B e 9

<#z6> E KR BB RRRXM
Mg :
. | _ = — L 2 _ ES
N o= ok om | moE e | kK oot &
1963 1,684 1,103 57,654 25,000
1964 1,050 708 316 27,084
1965 214 165 43' 9,271
1966 114 85 48 11,160
1967 44 36 72 24,917
1968 32 25 76 19,894
1969 412 320 98 41,942
1970 4,201 3,567 78 42,142
1971 10,957 7,181 49 33,775
1972 9,838 8,391 83 70,269
1973 8,553 7,418 129 160, 129
1974 4,018 3,149 157 178,946
1975 16,377 13,323 : 310 333,488
1976 43,748 36, 680 591 628, 165
1977.1 5,645 5,510 94 94,194
2 2,401 2,273 138 » 143, 869
3 4,808 3,752 88 100, 546
4 5,152 2,788 65 64,680
5 2,892 2,275 54 55,764
[ 9,889 . 9,153 98 98, 800
7 16,336 15,926 92 102,473
8 10,408 9,557 102 112,908
TF  ARLF LT, BF BUBAA (AR
<mr> HAT ool NEIM LR
— - _ P M, %
B ; i
£ K \\I B m B ‘ caliCh I #EC | & R
1772 9,928 - 9,928 128 1.3 39.4
1973 3,450 - 13,378 220 1.6 42.5
1974 27,870 9,628 31,620 199 0.6 38.0
1975 33,450 3,750 61,320 647 1.1 50.4

6 MRBHFERN, BHR, FURIA R
m @ c=-2xi0
@ FGRBREHS ELBHY
® FEKES HElgez XS
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10 + & A

i EE A

|
kg

FHEME ke Aol ket Kk HBRTE EEistrld = %
o] BEA 9 A ohdAT G E o & WA FELEEHIL FEAAGE —FEE Fo}
% T A= Aol

8 1976 ]
<H8> EBE _LiSoR#2] MR EWE Wit SR, ¥
AEa P rsmm @ |[x k m ®| @m & & ©
H OB B K 9,432 840 8.9
BunAmEs 18,252 2,312 12.7
HAMKERES 3,012 1,018 33,8
B &’ % 7,500 6 0.1
BEELBMES 58,917 5,254 8.9
g A ] # 23,085 4,385 19.0
BR &FER&F 29,816 1,793 9.0
# £ K # 17,769 9 0.1
it & 52,150 646 1.2
&t 219,933 16,377 7.4

BN MABRSEK BR
£ @ C= %xwo

@ EBmEEe FRAEY

+o% Mtk KBS Wetel MEREN LS RS 49 v <K oA n:
o} o] 19724 EAPJe] 28.0%F RFiZ A 19744 TF4He 18.6% 5 TRoZ Kfkfye
2 20%9 K¥eg ez vk o9 2L KFFL <K 10>A RE vie o] OKe
B 19764 LMol RLRFIE 8.8% ~9.1%9 # 2f5% L#st= & Ko7 & A%t |
B+ vt HEEAS SRMERY HeFE, RERCA hERer BRI o LED
A TR&FS ob2? #HE 4 K2 1ipRPE KT ko2 wolEd + gl

<EI> SMBMBSFEY AT L i
L%
NZ . l A ® &A= -
£ \l AN CRAK | wEE | HoEs | mek | aum | Tom | Amin
1962, 2, 1 15.0 5.0 2.0 - - 5.0 - - -
1965, 9.30 30.0 - - - - - - - -
1968, 10, 1 25,2 - - 20.0 - - 24,0 - -
1969, 6. 1 22,8 - - 20.0 - 24°0 25,0 - -
21.8 21.8
1971, 6.28 20.4 - - 20.0 5.0 21.8 21.8 24,0 -
20.0
1972, 1.17 16.8 - - 16.0 - 17.0 16.5 17.4 28.0
16.5 16.5 20.0
1972, 8. 3 12.0 - - 12,0 - 12.4 - 12,6 26,0
12,0 17.0
1974, 1.24 15.0 - - - - 13.2 13.2 15.0 19.5
12,4 12.4 18.6
1976. 8. 2 16.2 - - - - - - 20.0

o ARBHFGE BH S0



+ et BRGHA WA FHe

<E10> B&Q iMAERN RITHHE

3 & | w B & 5 % BOE CEEION) | EEEAA D
AA 10 == 748 8.8 99.50 (96.75) 8,894 (8,857)
A u 8.9 99,50 (95.75) 8,994 (8,958)
BB ” 9.0 99.50 (99.75) 9,095 (9,058)
B " 9.1 99.50 (99.75) 9,195 (9.158)

B ABRBLREGE, B
B9 8 AAE: MiEE 1,0005HL L, HOEARL# 15%LE, X% 8% Ll
Ar MiE#E 450EEU b, HOBALR 15%0E AR 8%LIE
BB: #if#E 6OEELIL, HOEAX 15%UE BREHR 8%l
BE #MiBA 4CHEELE, BOEAR 0% L, K5 1050 E

a2 o]} o] ¥ EHEFIAL #RMeE 4% BREARMAS ERAR B oz £
EARE BAZ G BolA BEES MEts ohl ¥ F glow obE® Etige] Figo] o<
Fol 2 AL WHWLRE BHY WEtkel T4 U EFdd: M= BA8Y + i<
M=t A 2stot,

o]t ol jtfiKe] FiFol &FMIRS MELFIRct MEI FLvE THL e AR
LT REMoE BLHA Xz Jt AL miK Wiltkel KA 4 Eoz H424

4. KBHiB HBE

JHNHL BRSO BAEARZ T8 BREEAA o2t BAHHS olv BEEY iA
2 WRR BERITSC o2 BEEAA MES REsts RaEHHeE #MREY, KEhS
o EREY BT BFEEKHS B44H5 -0 BEESY FAA BB K3ld BRI
At D KBTS A= EE BERKA7E 2 el HAg Kl A BEEdiH
EEYS: BEY &+ A

a2y et BHhiSel Aol e EHEHS Fohd + dx KBS HE/ BHERK
Br& &t H£hpyoe 2 ol Folxx Q. ol & RS wENH HEUL FMstd FH
7L e KKE HES & vt dE BdAs oy g8 o2& HEKRKE B
A F A= AMes HEZE R = BES 78l ddx 24 A 2 dsteAx
EEERE Hye 2 Lol & AL ok out JBANBY EEATBl A Buke £
ST QAT BATSS MGREE AEd FRES HESA ¥ A 24 9 vt
o A& Wikt Solet 3 T BERKHNE F3le Aoz EAHAX Y+ Kl

BHEKTE LRSS HRos BlNes BHY AEHEIKE fFale AEZ ARt

1) Bogen, J.1., Financial Hand Book, 1962, pp.65—66




R E

| HBMBEA T kel = —Rve 2 TIRMRESE, FUSCBREE 2 BB ME
S AZAE TEHMEo S stn gk aeln o)} T BES BASY Bt BB k
B, MERAHE SARME 59 A% WEE 221 Uoh 45 ik E#
bzt FHR Tl LBHIEY JRMES doos £ nud @,

7 LS

BHE Lol ¥ BEXRKAE Botd ¥mEHel BT Bd AW HWHS MRSHs Aoz
A drlelE BHY FELE, LSBHY BE, ESEEY L3R S WS #EgdomEo
B0 1A BH EBHES 49 21 AAFESRKS B4 BAMELY Hago)
A FRMEES] Eh vhol thate] BHEKl BHE Bl HHBPEFY #HTE 2
ool Mt LBt Aom stw Yod, FIAMOE (AR 2t BREXY RES Botd
LRI BES = FEESY E5T 4T § dohln BHIKE § 6 sEstn 9
o, Afkio 2 LBEM4-S @RS et 2o

A e Epe BEERA EBkRY BITAN BEe FAleE o

A OIS BATe HMBAKSREC 2689 Ll kolojok Fof.

AA BT %15 Lk @ESHA $& 4ol ehok o}
A HBRSY REGREEMFC 60% Lo figtkol dttn FES S ok d.

oA BATAEREC] 1689 Ll kolof of &},

ez Eggibel olAE BRI BULE P#SE HAY BEEFL —Hives
BEIESHE FohA 80t Qb T 5B 5 ¥ BHEE F75K s fketd MBBRETY
ERE dolof @hot. it @apdski HTTHCl el MBTRETS LEY HBE BLP
A% g gk =t HEKRY $EE 4% & AES #EST Q0. 296 LB B
¥ e BB Gt 2o e

A ERTHRSFRE) 245U KWY 1R

A RECREREREC 1EY ol AV BAMERSC H521000 kY 4.

A GGEBFARCL 68 kKMo Migtkel glotn BEd .

WA HAEE $9 BRI ®ELS) Afto] ol TR & A %ol

s _BBEE B QAT REAT WY WH HEY EAES oSz do. A
RERAS: 8K Hoto] EHHRAL FHEEEIT WHEWEBS RMA o S 48 At
e WBstel © LRt SR =t HABHC Y REWH © MMt MRiEE
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—Summary—

A Study of the Capital Market in Korea
With Emphasis in the Debenture Market

Ok Dong-hyun

1 .

In general, in order to rasise the enterprise funds thereare two ways which one is a
meant of internal funds and the other external funds, Then the principal way raising
the enterprise funds is depend upon external funds, the way of which are also two
ways through capital and financial market.

But under the economic circumstance which the level of interest rates of banks are
low, it can be considered to raise through the financial market as favorable method.

In our real conditions, the terms of borrowing are not only complicated but also it is
impossible to raise a huge amount of funds all at once,

So most enterprises are issuing the company bounds by means of raising a huge am-
ount of funds at a tine,and goverment also is endevouring to promote issuing the bonds
so as to improve financial structure and stabilize the raise of the bonds as well.

I

1. In Korea, the debenture issue is limited to three kind of bonds that is a guaranteed
bond, a mortgage bond and convertible bond.

2. In case of floatation terms, long-term bonds are scarcely issuednand most of them
short-term bonds which are due in 2 or 3years,

3. According to the current marketing system, stack exchange takes charge of it
concentrically, andalso the organizaiton an over-the-counter market isn’t entirely
formed,

In these the rehause to organize and devleope the Korean deventure market will be
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summarized at:

1. Diversing of the bonds kind:

The factors of investment inducement will be incfeased and moreover absorption of
the bonds can be achieved smoothly as well as aromate the bond market and negotiab-
ility,

2. Flexibility and classification of the fleatation terms

Flexibility of the fleatation terms harmonizes the bonds interests with the market
interests and als> fixation of the rate of interest, credit and profit of the issuer can be
settled by the classification of the bonds,

3. Strengthening of an accepted function and the expansion of a security’s size;

Asorption of the bonds is dull in present situation, In order to solve this problem
and prmote the bonds issue, establishment of an acceptancs system must be settled first,
Expansion of the company related sceurity and expanded supply of an accepting finance
are required,

4, Development and organization of an over-the counter market;

Smoothues of the bond circulation can be achieved by a stock exchange must take
exclusive chrage of only a price formative function and a dispersive function assign to
an over-the-counter market, A

To do this purposz the developnent and organizatin of an over-the-counter market
must precede rapidly,

5. Reduction of taxation to bond interest;

An appropriate tax reduction measure must taken for the absorption of the bonds and
fromotion of negotiability.
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