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{Abstract>

A Study on the Judicial Intervention in the Non-
bankruptcy Liquidation of the Chinese Corporation
Xuan Yanli, Ph. D. Dept. of Law. Cheju National Univ.
Tian Ke, Graduate student. Dept. of Law. Cheju National Univ.

Kim, Yeu-sun Professor. Faculty of Law, Cheju National Univ.

The active liquation law and regulations of China put much concern
on the bankruptcy of the corporation, while bankruptcy is not the sole
reason of the corporation’ s dissolution. There are many cases leading
to a non-bankruptcy, such as shareholders deciding to shut the
corporation down, running into a deadlock, and the revoking of a
corporation’ s business license, which is what the article focused on in
the discussion of judicial intervention. Where there are various
obstacles in the course of the ordinary liquidation, judicial
intervention is usually considered, which has superiority compared with
the administrative intervention. The author points out that the judicial
intervention is more rational because of its neutrality, passivity and
formality after discussing the disadvantages of the administrative
intervention. It is a common practice in most jndustrialized countries
that the court takes charge of the liquidation. A further discussion was
made in the dissertation on the liquidation system of some countries
such as Japan and South Korea. Based on the above discussion, the author
made some suggestions to perfect China’ s compulsory liquidation system
by analyzing the problems existing in China’ s legal practice.

Key words: China, judicial intervention, administrative intervention,
particular liquidation, Corporation Law
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